Authorization

3. Merchant bank
electronically sends
the authorization
request to VisaNet.

2. Merchant

4. VisaNet passes on
the request to the card

1. Cardholder
swipes the card

8. Merchant receives the
authorization response and

completes the transaction @
accordingly. 7. Merchant bank
forwards the response to

the merchant.

Clearing and Settlement

10. Merchant bank credits
the merchant’s account

and electronically submits
the transaction to Visa for

settlement. 0

9. Merchant
deposits the
transaction receipt @ '\
with merchant ,/‘ﬁ;&i\,
bank.*
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11. VisaNet:

= facilitates
settlement.

* pays the merchant
bank and debits the
card issuer account,
then sends the
transaction to the
card issuer.

= paosts the

* szends the monthly

5. Card issuer
approves or
declines the
transaction.

6. VisaNet forwards the card
issuer’s authorization response to
the merchant bank.

=

12. Card issuer:

transaction to the
cardholder account.

=
@%\

receives the
statement.

statement to the
cardhalder.



